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Syllabus

Professor - John McCollough: B.S. in Accounting, M.B.A., Ph.D. in Economics, 18 years work experience in corporate accounting/finance.

Meeting Times: Tuesday and Thursday -  5:30-6:50

Meeting Place: Room 124 – Galloway Building (College of Business)

Office Hours: 3:00 pm – 4:30pm Tuesday and Thursday 

Office Location: Galloway Rm 224 – Although my formal office hours are listed above, I have an open door policy so that if you have any questions at all, please feel free to stop by.

Professor contact information: 1-409-880-8651 (w); jmccollough@lamar.edu (e-mail)

Required Text – Macroeconomics (by Blanchard and Johnson – 7th edition – Pearson Publishing)

Course Prerequisites –  Econ 2301


Course Goal – This is a 3 credit intermediate macro-economics. The goal of this course is to give the students an ability to understand as well as to analyze current macroeconomic situations. In addition, students will be able to analyze the impact on the economy from various shocks and government policies and how these will impact their own lives and the organizations with which they are involved in. The student will also be able to compare and contrast the basic difference in various economic business cycle theories and economic growth theories.

Course Objectives to meet the Couse Goals


* Be able to calculate the multiplier if given the MPC
* Given macro demand variables, be able to calculate equilibrium output
* Given a change in government spending, a change in taxes, a change in consumer confidence, or a change in business investments, be able to calculate the new equilibrium output
* Given a money demand equation, be able to calculate the equilibrium short term interest rates when the Fed increases, or decreases the money supply
* Be able to calculate the money multiplier and how much the money supply will change due to the Fed either buying or selling US T-bonds
* Find the optimal amount of an activity that society should undertake in any public works venture when given a total benefits and total cost schedule
* Given data on the goods market and the financial markets, be able to determine the equilibrium level of interest rates and output for the macro economy.
*Given the markup by businesses over marginal cost and the wage setting equation determine the equilibrium wage and the natural rate of unemployment
* Determine how the economy adjusts back to medium term unemployment after a shock to the economy brings us into recession or expansion
* Determine how inflation expectations are formed
* Given a markup by businesses over wages, an unemployment rate, last year’s inflation and the strength that unemployment has on the wage rate, be able to determine the current year’s inflation rate, 
 
Class Format – Class will begin promptly at 5:30 pm. Lecture will continue until 6:50 pm. Problem sets will be distributed once we have covered enough material. These problem sets will be very similar in format to the exam questions.  In addition, on a random basis the first 2 minutes of class will consist of an extra credit question which will also be similar in format to an exam question.  

Attendance policy – Although attendance is mandatory for this class, prompt, on-time, attendance will directly impact your grade positively. The reason for this is that there will be an extra credit question given at the beginning of most classes. Students who miss class or are late to class will not have the opportunity to make up the extra credit question. 

Grade Determination – There will be 4 exams. The exams will each count 22% of your grade. Home work will count for 12% of your grade.  

Your grade will be the average of your exam scores and the in-class practice exercises.  
To receive an “A” your average must be 90% or higher.
 To receive a “B” your average must be 80% - 89%.
To receive a “C” your average must be 70% - 79%
To receive a “D” your average must be 60%-69%
Anything less than 60% will be considered an F

Exam Policy – The student must contact me within 24 hours of missing an exam and have a valid and verifiable excuse. An alternative make-up exam will be scheduled at the instructor’s convenience and the student will have 4 points subtracted from his or her exam score. If the student cannot make up the exam by the next class period then an additional 2 points will be subtracted from his/her exam grade each additional day they do not take the exam for the 1st time. After that, each additional exam that the student does not take during the designated exam period then 8 points will be subtracted from his/her exam. If the student cannot make up the exam by the next class period then an additional 4 points will be subtracted from his/her exam grade each additional day they do not take that exam.  I reserve the right to inspect any student’s calculator at any time during the exam. 

Extra credit points will be added onto your first exam score.  

Student’s Expectations and Responsibilities- Please arrive to class on time and plan to remain for the entire class period. In consideration of the professor and the other students, and in order to maintain a college level learning environment, please refrain from side conversations while the lecture is taking place. Please remain seated during the lecture and do not leave the classroom during the lecture as this disrupts the focus and concentration of the professor and other students. In addition, please have cell phone turned off.


Tentative Class Schedule:

Week 1: 08/28 – 09/01 (class starts on 06/04)
Lecture – chapters 1,2

Week 2: 09/04 – 09/08 
Lectures – chapter 3, 4 
Homework chapters 1, 2, and 3
 
Week 3: 09/11 – 9/15 
Lectures – chapter 4, 5


Week 4: 09/18 – 09/22 
Homework chapters 3, 4
Midterm # 1 – (Thursday 09/21) chapters 1-5

Week 5: 09/25 – 09/29 
Lecture – chapter 6, 7

Week 6: 10/02 – 10/06  
Lecture – chapter 7, 8
Homework chapter 6 and 7

Week 7: 10/09 – 10/13  
Lecture chapter 8 and chapter 9
Homework chapter 7, 8


Week 8: 10/16 – 10/20  
Second exam (10/19) on chapters 7-9
Lecture – chapter 10 and chapter 11

Week 9: 10/23 – 10/27  
Lecture 11 and chapter 12
Homework chapters 10 and 11

Week 10: 10/30 – 11/03  
Lecture 12 and chapter 13
Homework – chapter 11 and 12
Lecture – chapter 18

Week 11: 11/06 – 11/10  
Exam 3 – (11/09) – chapters 10-13)
Lecture chapter 19

Week 12: 11/13 – 11/17  
Lecture chapter 20
Homework chapter 18 and 19

Week 13: 11/20 – 11/24 ( no class on 11/23 – Thanksgiving)  
Homework chapter 19 and 20
Lecture chapter 21



Week 14: 11/27 – 12/01 
Lecture 14

Week 15: 12/04 – 12/08 
Lecture chapter 15

Final Exam will take place during finals week. The exact date of your final will be known once the schedule for finals week is set. Final exam will cover chapters 18,19,20,21, 14, 15

Drops & Withdrawals:

The Texas Legislature passed law limiting the number of dropped classes of First-Time-in-College students to six (6) in the student’s entire undergraduate career.  The legislation applies to you if you take your first post-high school college class in the Fall of 2007 or later.  The legislation does apply to the changes you make during the drop/add period of registration.  Withdrawal from school does not add to the total number of drops.  The consequences are that once a student accumulates six drops, the student will not be allowed to drop any course and will receive whatever grade the student earned at the end of the class; i. e., the grade of “Q” will no longer be an option for the professor.

My personal drop and withdrawal policy is that, should you decide to drop the course or withdraw from the university, you must initiate the process.  I do not drop students for non-attendance.

Academic Dishonesty:

	Cheating is punishable by failure of the course.

Students with Disabilities:

The College of Business Administration complies with the Americans with Disabilities Act in making reasonable accommodation for qualified students with disabilities.  If you have an established disability as defined in the Americans with Disability Act and would like to request accommodation, please see me as soon as possible.  It is important that we determine what accommodations are necessary at the beginning of the class so that your learning experience can be as much like that of the other students as possible.  Please make an appointment with the Office of Services for Students with Disabilities (SFSWD) if you need a disability-related accommodation.  SFSWD is located in Suite 105 of the Communications Building  (409) 880-8026 (voice/TTY) or write to P. O. Box 10010, Beaumont, Texas 77710.






	 





 

